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 INICIO

Informa sobre la posición del
portafolio diariamente

CONTABILIDAD SIEFORE UNIDAD DE RIESGOS

Aplica los modelos y sistemas a la
información del portafolio

Obtiene resultados y compara con
los límites aprobados

¿Se exceden los
límites?

¿Se exceden los
límites?

NO SI

Determina las causas que
originaron el exceso y propone

cursos de acción

Director General y
Gerencia de Inver.
Director General y
Gerencia de Inver.

Contralor
Normativo
Contralor
Normativo

Comité de Riesgos y
Comité de Inversión
Comité de Riesgos y
Comité de Inversión

AA
Proceso alterno
excesos en el
Reg. Inv.

AB
Proceso alterno
excesos en el
VaR
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 FIN

Revisa informe sobre excesos y
realiza estudio de recomposición

COMITÉ DE RIESGOS

Decide la estrategia y hace constar
un Programa de Recomposición

A A

COMITÉ DE INVERSION

 FIN

COMITÉ DE RIESGOS

B

COMITÉ DE RIESGOS Y
COMITE DE INVERSION

Revisa informe sobre excesos y
realiza programa de recomposición

Deciden conjuntamente  la estrategia y
hacen constar el programa de

recomposición
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Emisor % 
  Portafolio 
AMX 2.33% 
Apasco 0.33% 
ARCA 0.73% 
BBVA 0.60% 

Barclay 1.50% 
Banamex 0.11% 

Bimbo 0.82% 
BMW 0.17% 
Calyon 0.06% 
Casita 0.21% 
Comerci 0.09% 
CFE 2.64% 
CYC 0.03% 
CSFB 0.10% 
Chiapas 0.68% 
Chihuah 0.03% 
Mich 0.53% 
Fincasa 0.03% 
FEMSA 0.14% 
FERROMX 0.17% 
FOVISTE 1.22% 
GasN 0.14% 
GE 0.35% 
GEUSA 0.05% 
GMACF 0.11% 
GS 0.52% 
HSBC 0.09% 
IBRD 0.14% 
ICA 1.42% 
IDEAL 0.50% 
FONACOT 0.89% 
CEDEVIS 1.78% 
BID 0.25% 
ING 0.10% 
JPMorga 0.32% 
KEXIM 0.11% 
KIMBER 1.22% 
LIVEPOL 0.19% 
ML 0.37% 
Metro 0.24% 
Met 0.04% 
MGFund 0.08% 
MS 0.28% 
Nemak 0.38% 
NAFIN 0.07% 
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PATRIM 0.07% 
Pemex 1.55% 
Peñoles 0.83% 
Posadas 0.32% 
PROIN 0.12% 
Quebec 0.15% 
Scotia 0.10% 
SHF 0.57% 
Sigma 0.27% 
Soriana 0.05% 
TELFIM 0.08% 
TLEVISA 0.97% 
Telmex 0.47% 
Toyota 0.60% 
VRZ 1.07% 
VW 0.07% 
Xignux 0.34% 
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� �
��	����)����		����� 1.82% 
��	����@����
����	���� 2.27% 
��	�����������		���� 1.10% 
��	����*����	����� 5.61% 
��	���������	��� 0.30% 
��	����@����
����� 0.88% 
��	����@���	�����	�	������� 1.90% 
��	����)��������������� 0.72% 
��	�������������'�B������ 1.31% 
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Emisor % 
  Portafolio 
AMX 1.52% 
Apasco 0.20% 
ARCA 0.49% 
BBVA 0.39% 
Banamex 0.10% 
Barclay 1.23% 
BIMBO 0.51% 
BMW 0.09% 
Calyon 0.02% 
Casita 0.12% 
CFE 1.24% 
Comerci 0.07% 
CYC 0.02% 
CSFB 0.08% 
Chiapas 0.38% 
Chihuah 0.04% 
LIVEPOL 0.19% 
Mich 0.26% 
FEMSA 0.12% 
FERROMX 0.11% 
Fincasa 0.02% 
FOVISTE 0.78% 
GASN 0.17% 
GE 0.23% 
Geusa 0.04% 
GMACH 0.00% 
GMACF 0.06% 
GS 0.40% 
HSBC 0.06% 
IBRD 0.09% 
IDEAL 0.27% 
ICA 0.88% 
FONACOT 0.56% 
CEDEVIS 0.91% 
ING 0.09% 
IDEAL 0.16% 
JPMorga 0.26% 
KEXIM 0.07% 
KIMBER 0.66% 
ML 0.26% 
Metro 0.17% 
Met 0.03% 
MGFund 0.05% 
MS 0.06% 
Nemak 0.21% 
NAFIN 0.04% 
PATRIM 0.04% 
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Pemex 1.22% 
Peñoles 0.60% 
Posadas 0.18% 
Proin 0.12% 
Quebec 0.10% 
Scotia 0.04% 
Soriana 0.05% 
SHF 0.52% 
Sigma 0.15% 
TELFIM 0.04% 
TLEVISA 0.72% 
Telmex 0.33% 
Toyota 0.35% 
VRZ 0.57% 
VW 0.04% 
Xignux 0.26% 
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� �
��	����)����		����� 2.19% 
��	����@����
����	���� 2.17% 
��	�����������		���� 1.08% 
��	����*����	����� 5.76% 
��	���������	��� 0.37% 
��	����@����
����� 0.82% 
��	����@���	�����	�	������� 2.07% 
��	����)��������������� 0.76% 
��	�������������'�B������ 1.34% 
��	��������������������������������� 0.28% 
+����� 3.24% 
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Emisor % 
  Portafolio 
AMX 1.65% 
Apasco 0.19% 
ARCA 0.49% 
BBVA 0.50% 
Banamex 0.13% 
Barclay 1.52% 
BIMBO 0.57% 
BMW 0.09% 
Calyon 0.03% 
Casita 0.12% 
CFE 1.46% 
Comerci 0.08% 
CYC 0.02% 
CSFB 0.09% 
Chiapas 0.40% 
Chihuah 0.05% 
Mich 0.27% 
FEMSA 0.12% 
FERROMX 0.10% 
Fincasa 0.02% 
FOVISTE 0.77% 
GE 0.24% 
Geusa 0.05% 
GMACF 0.06% 
GS 0.40% 
HSBC 0.08% 
IBRD 0.07% 
ICA 0.88% 
IDEAL 0.23% 
GASN 0.22% 
FONACOT 0.49% 
CEDEVIS 0.94% 
ING 0.10% 
IDEAL 0.17% 
JPMorga 0.25% 
LIVEPOL 0.23% 
KEXIM 0.06% 
KIMBER 0.50% 
ML 0.24% 
Metro 0.17% 
Met 0.03% 
MGFund 0.05% 
MS 0.05% 
Nemak 0.21% 
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NAFIN 0.05% 
PATRIM 0.04% 
Pemex 1.31% 
Peñoles 0.66% 
Posadas 0.16% 
Proin 0.15% 
Quebec 0.10% 
Scotia 0.04% 
SHF 0.58% 
Sigma 0.12% 
Soriana 0.06% 
TELFIM 0.05% 
TLEVISA 0.76% 
Telmex 0.37% 
Toyota 0.35% 
VRZ 0.59% 
VW 0.04% 
Xignux 0.28% 
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Issuer Actual  
  exposure 
AMX 1.70% 
Apasco 0.18% 
ARCA 0.33% 
BBVA 0.57% 
Barclay 1.76% 
Banamex 0.16% 
BIMBO 0.60% 
BMW 0.10% 
Calyon 0.03% 
Casita 0.13% 
CFE 1.32% 
Comerci 0.09% 
CYC 0.02% 
CSFB 0.10% 
Chiapas 0.45% 
Chihuah 0.06% 
Mich 0.32% 
FEMSA 0.14% 
FERROMX 0.08% 
Fincasa 0.02% 
FOVISTE 0.70% 
GASN 0.23% 
GE 0.28% 
Geusa 0.05% 
GMACF 0.07% 
GS 0.37% 
HSBC 0.13% 
IBRD 0.08% 
ICA 0.76% 
IDEAL 0.20% 
CEDEVIS 1.07% 
ING 0.12% 
BID 0.19% 
JPMorga 0.28% 
KEXIM 0.07% 
KIMBER 0.33% 
LIVEPOL 0.27% 
ML 0.27% 
Metro 0.20% 
Met 0.03% 
MGFund 0.06% 
MS 0.07% 
Nemak 0.23% 
NAFIN 0.05% 
PATRIM 0.05% 
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Pemex 1.46% 
Peñoles 0.66% 
Posadas 0.14% 
Proin 0.18% 
Quebec 0.11% 
Scotia 0.05% 
Soriana 0.06% 
SHF 0.65% 
Sigma 0.14% 
TELFIM 0.05% 
TLEVISA 0.81% 
Telmex 0.41% 
Toyota 0.37% 
VRZ 0.68% 
VW 0.04% 
Xignux 0.31% 
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��	�����������		���� 0.91% 
��	����*����	����� 4.59% 
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Emisor % 
  Portafolio 
AMX 1.32% 
ARCA 0.35% 
BBVA 0.47% 
Banamex 0.16% 
Barclay 0.22% 
Bimbo 0.57% 
BMW 0.05% 
Calyon 0.02% 
Casita 0.07% 
CFE 0.83% 
Comerci 0.08% 
CYC 0.02% 
CSFB 0.08% 
Chiapas 0.38% 
Chihuah 0.05% 
Mich 0.23% 
FEMSA 0.12% 
Fincasa 0.02% 
FOVISTE 0.50% 
GASN 0.22% 
GE 0.31% 
Geusa 0.05% 
GMACF 0.06% 
GS 0.25% 
HSBC 0.11% 
IBRD 0.04% 
ICA 0.90% 
IDEAL 0.20% 
CEDEVIS 0.75% 
ING 0.09% 
BID 0.16% 
JPMorga 0.25% 
KEXIM 0.07% 
KIMBER 0.26% 
LIVEPOL 0.28% 
ML 0.22% 
Metro 0.19% 
Met 0.03% 
MGFund 0.05% 
MS 0.05% 
Nemak 0.14% 
NAFIN 0.05% 
PATRIM 0.04% 
Pemex 1.36% 
Peñoles 0.42% 
Posadas 0.05% 
Proin 0.18% 
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Quebec 0.09% 
Scotia 0.04% 
SHF 0.54% 
Sigma 0.06% 
Soriana 0.06% 
TELFIM 0.04% 
TLEVISA 0.58% 
Telmex 0.35% 
Toyota 0.25% 
VRZ 0.58% 
VW 0.04% 
Xignux 0.21% 
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